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On March 13 in Caracas, Pedro Kuczynski, president of First Boston International, told reporters
that Spain's state- run airline Iberia, KLM (Holland), JAL (Japan), and the US- based United Airlines
have expressed interest in acquiring Venezuelan International Aviation (VIASA). First Boston, an
investment bank, is acting as adviser to the Venezuelan government in the privatization deal. The
bidding process for VIASA will be formally opened in April. Kuczynski said the sale of VIASA will
be "easy" since the company is well-managed, and employees are supportive of the privatization
plan. First Boston has participated in the privatization of enterprises in Argentina, New Zealand,
Singapore, Hungary, Austria, France, Holland, Italy and the United Kingdom, among others. VIASA
president Eduardo Quintero told reporters March 12 that 65% of airline stock will be turned over to
the private sector. One or more foreign airlines are expected to control 35% of this amount, and the
remaining 25% are to be acquired by private Venezuelan investors. Between 20 and 25% of stocks
will remain with the government, and employees are to obtain from 15 to 20% of company stocks.
(Basic data from EFE, 03/13/91)
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